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Cowen Group, Inc. Announces Stock Repurchase Authorization

New York, November 8, 2007 - Cowen Group, Inc. (NASDAQ: COWN) today announced that
its Board of Directors has authorized the repurchase of up to 2 million of the Company’s
outstanding common shares.

“While we continue to see and pursue opportunities to strategically deploy our excess capital for
high growth initiatives,” said Kim Fennebresque, Chairman and Chief Executive Officer, “with
our stock trading at its current level, particularly below tangible book value per share, we
recognize that a stock repurchase represents an attractive use of at least a small portion of our
capital.”

Under the authorization, the Company may purchase shares from time to time on the open
market or in privately negotiated transactions. Depending on market conditions and other factors,
these purchases may be commenced or suspended from time to time without prior notice.

About Cowen Group, Inc.

Cowen Group, Inc., through Cowen and Company, LLC and Cowen International Limited,
provides investment banking services, including underwriting and other capital raising solutions,
equity research, sales, trading and mergers and acquisitions advice, to emerging growth
companies in sectors including healthcare, technology, media and telecommunications,
aerospace and defense, consumer and alternative energy.

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements. Forward-looking statements provide the
Company's current expectations or forecasts of future events. Forward-looking statements
include statements about the Company's expectations, beliefs, plans, objectives, intentions,
assumptions and other statements that are not historical facts. Forward-looking statements are
subject to known and unknown risks and uncertainties and are based on potentially inaccurate
assumptions that could cause actual results to differ materially from those expected or implied by
the forward-looking statements. The Company's actual results could differ materially from those
anticipated in forward-looking statements for many reasons, including the factors described in
the sections entitled "Risk Factors” and "Management's Discussion and Analysis of Financial
Condition and Results of Operations™ in the Company's Annual Report on Form 10-K as filed
with the Securities and Exchange Commission on March 30, 2007. The Annual Report on Form
10-K is available at our website at www.cowen.com and at the Securities and Exchange
Commission website at www.sec.gov. Unless required by law, the company undertakes no
obligation to publicly update or revise any forward-looking statement to reflect circumstances or
events after the date of this press release.
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